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Ref.: PRESOV REGIONAL INFRASTRUCTURE II
(Serapis 2014 0489, FI No. 84.054)

Finance Contract between Prešovský samosprávny kraj (the "Borrower") and the
European Investment Bank (the ,"Bank") dated 18 December 2014 (the "Finance
Contract")

MODIF1CATlON TO CONTRACT N° 1

This agreement shall hereafter be referred to as the "Amendment Agreement".

Capitalised terms used but not defined in the Amendment Agreement have the meanings given to them in
the Finance Contract.

We refer to the official financing request dated 23 June 2017 for a EUR 5,000,000 (five million euro)
increase to the initialloan under the Finance Contract ("Increase of CrediťJ, IO

We agree to amend the Finance Contract as set out below.

1. Amendment

The Finance Contract is hereby amended, with effect from the Effectiveness Date, as follows:

1.1. Sections (2) - (5) of the Preamble shall be deleted and in lieu thereof a new sections (2)-(5) shall
be inserted and shall read as fail aws:

"(2) The total cost of the Project, as estimated by the Bank, is EUR 83,995,000 (eighty three
million nine hundred nine ty five thousand euros) and the Borrower has stated that it intends
to finance the Project as follows:

Source

Credit from the Bank

EUgrants

Other (including own funds)

TOTAL

Amount (EUR)

30,000,000

15,000,000

38,995,000

83,995,000

(3) In order to fulfil the financing plan set out in Recital (2), the Borrower has requested from the
Bank a credit of EUR 30,000,000 (thirty mil/ion euros).

(4) The Bank considering that the financing of the Project falls within the scope of its functions,
and having regard to the statements and facts cited in these Recitals, has decided to give
effect to the Borrower's request providing to it a credit in an amount of EUR 30,000,000
(thirty million euros) under this finance contract (the UContracť]; provided that the amount of
the Bank loan shall not, in any case, exceed 50% (fifty per cent) of the total cost of the
Project set out in Recital (2).

(5) The Assembly (in Slovak: zastupiteľstvo) of the Borrower has authorised the borrowing of the
sum of EUR 30,000,000 (thirty million euros) represented by this credit on the terms and
conditions set out in this Contract; the authorisation referred to in this Recital is attached as
Annex I"
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INTERPRETATION AND DEFINITIONS shall be amended as follows:

""Final AvailabIlity Date" means the date fal/ing 3 (three) years after the date of this Contra ct. ��

shall be deleted and in Iieu thereof the following definition shall be inserted and shall read as
follows:

���� Final Availability Date" means 31 December 2018."

1.3. Article 1.01 (Amount of Credit) shall be deleted and in /ieu thereof a new Article 1.01 (Amount of
Credit) shall be inserted and shall read as follows:

"1.01 Amount of Credit

By this Contra ct the Bank establishes in favour of the Borrower, and the Borrower accepts, the
credit in an amount of EUR 30,000,000 (thirty million euros) for the financing of the Project (the
"Credit'J. "

1.4. Schedule B (Definition of EUR/BOR) shall be deleted and in /ieu thereof a new Schedule B
(Definition of EUR/BOR) shall be inserted and shall read as provided in Annex I hereto.

For avoidance of doubt, all other provisions of the Finance Contract:

(a) remain in full force and effect and valid and this Amendment Agreement forms part of the Finance
Contract as if the amendments affected hereby were contained in the Finance Contract; and

(b) apply, without any reservations, waivers or limitations despite the amendments set out herein.

2. Additional Conditions to Disbursement

The disbursement of the last Tranche is also conditional upon receipt by the Bank, in form and substanee
satisfactory to it, on or before the date fa11ing5 (five) Business Days before the Scheduled Disbursement
Date for the proposed Tranche, of a legal opinion from an internal legal advisor of the Borrower on the
legal capacity and due authorization of the Borrower, the due execution of this Amendment Agreement by
the Borrower and on its enforceability in the Slovak Republic, such opinion substantially in the form
annexed as Annex II to the Finance Contract.

3. Effectiveness Date

This Amendment Agreement is conditional upon and shall become effective only after receipt by the
Bank, in a form and substance acceptable to the Bank, of the evidence that the Borrower has duly
published this Amendment Agreement in the Central Registry of Contraets or on the official website of the
Borrower, as required by Slovak law, within 15 (fifteen) calendar days after the Borrower received this
Amendment Agreement signed by all parties hereto, in line with Section 5a of Act of the Slovak Republic
No. 211/2000 ColI., on Free Access to Public Information, as amended, and Section 47a of Act of the
Slovak Republic No. 40/1964 ColI., Civil Code, as amended.

This Amendment Agreement shall not become effective until the Bank sends to the Borrower a letter
confirming fulfilment of each of the conditions mentioned above in the first paragraph of this Article 3 and
providing the date that this Amendment Agreement becomes effective (the ~Effectiveness Date"), and
such letter shall be conclusive evidence that this Amendment Agreement has become effective.

For the avoidance of doubt, until such time as such letter has been issued by the Bank, neither the
Borrower nor the Bank shall have any claims against each other or have any liability whatsoever under or
in connection with this Amendment Agreement.

In case the above mentioned conditions are not fulfilled within 15 (fifteen) calendar days after the
Borrower received this Amendment Agreement signed by all parties hereto, this Amendment Agreement
shall not enter into force without any further action being necessary or required.

4. General

The provisions of Article 11.01 (Governing Law) and Article 11.02 (Jurisdietion) of the Finance Contract
are hereby incorporated into, and made a part of, this Amendment Agreement as if fully contained herein,
mutatis mutandis and (without prejudice to the generality thereof) as if reference therein to ~this Contract"
were to "this Amendment Agreement".

Notwithstanding anything herein to the contrary, nothing in this Amendment Agreement or in the
agreement constituted by the Borrower's acceptance of it constitutes a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Bank.
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II No consents, waivers or amendments are given under this Amendment Agreement in respect of any
breach of, or default (howsoever defined) under the Finance Contract which might result from any other
circumstance at any time other than in respect of the issues as specífically set out herein.

The agreement of the parties contained in this Amendment Agreement shall only apply to the matters
specifically referred to herein. Such agreement shall be without prejudice to any rights which the Bank or
the Borrower may now or hereafter have in relation to any other circumstances or matters other than the
issues as specifically referred to herein (and whether subsisting on the date hereof or otherwise).

5. Recltals, Schedules and Annexes

The Recitals and following Schedules form part of this Amendment Agreement:

Schedule B Definition of EURIBOR

The fOllowing Annexes are attached hereto:

Annex I Resolution of Assembly of the Borrower and Authorisation of Signatory

IN WITNESS WHEREOF the parties hereto have caused this Amendment Agreement to be executed in 4
(four) originals in the English language and have respectively caused Ms Miroslava Obdržálková, Legal
Counsel, on behalf of the Bank, and Ms Mária Lukačfková, Lawyer, on behalf of the Borrower, to initial
each page of this Amendment Agreement on their behalf.

The acceptance of the Increase of Credit and the
execution of this Amendment Agreement was
approved by the Assembly (in Slovak:
zastupiteľstvo) of the Prešov Region on 22 May
2017 in its 25th meeting, by Resolution No.
518/2017, in accordance with Section 11(2)(e) of
the Regions Act and Section 17 of Act of the
Slovak Republic No. 583/2004 ColL, on
budgetary rules of self-governing territories, as
amended. The Amendment Agreement is
supplied with affidavit (in Slovak: doložka)
confirming the Borrower's fulfilment of all legal
requirements under Slovak law with regard to the
validity of this Amendment Agreement.

Signed for and on behalf of

PREŠOVSKÝ SAMOSPRÁVNY KRAJ

Signed for and on behalf of

EUROPEAN INVESTMENT BANK

V.r.
P. Chudík

V.r.
V.Hudák

Chairman of the Region
(in Slovak: predseda samospávneho kraja)

Vice President

Tento dodatok bol zverejnený dňa: 06.09.2017
Tento dodatok nadobúda účinnosť dňa: 07.09.2017
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III Schedule B

Deflnition of EURIBOR

A. EURIBOR

"EURIBOR" means:

(a) in respect of a relevant period of less than one month, the Screen Rate (as defined
belaw) for a term of one month;

(b) in respect of a relevant period of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of months;
and

(c) in respect of a relevant period of more than one month for which a Screen Rate is not
available, the rate resulting from a linear interpalation by reference to two Screen Rates,
one of which is applicable for a period next shorter and the other for a period next longer
than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated being the
"Represantative Period").

For the purposes of paragraphs (b) and (c) above, "available" means the rates, for given
maturities, that are calculated and published by Global Rate Set Systems Ltd (GRSS), or such
other service provider selected by the European Money Markets Institute (EMMI), under the
sponsorship of EMMI and EURIBOR ACI, or any successor to that function of EMMI and
EURIBOR ACI as determined by the Bank.

"Screen Rate" means the rate of interest for deposits in EUR for the relevant period as
published at 11hOD,Brussels time, or at a later time acceptable to the Bank on the day (the
"Reset Data") which falls 2 (two) Relevant Business Days prior to the first day of the relevant
period, on Reuters page EURIBOR 01 or its successor page or, failing which, by any other
means of publication chosen for this purpose by the Bank.

lf such Screen Rate is not so published, the Bank shall request the principal euro-zone offices
of four major banks in the euro-zorie, selected by the Bank, to quote the rate at which EUR
deposits in a comparable amount are offered by each of them as at approximately 11hOD,
Brussels time, on the Reset Date to prime banks in the euro-zone interbank market for a
period equal to the Representative Period. If at least 2 (two) quotatians are provided, the rate
for that Reset Date will be the arithmetic mean of the quotations.

lf fewer than 2 (two) quotatians are provided as requested, the rate for that Reset Date will be
the arithmetic mean of the rates quoted by major banks in the euro-zone, selected by the
Bank, at approximately 11hOD, Brussels time, on the day which falls 2 (two) Relevant
Business Days after the Reset Date, for loans in EUR in a comparable amount to leading
European Banks for a period equal to the Representative Period.

lf no rate is available as provided above, EURIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-inclusive cost to the
Bank for the funding of the relevant Tranche based upon the then applicable internally
generated Bank reference rate or an alternative rate determination method reasonably
determined by the Bank.

B. GENERAL

For the purposes of the foregoing definition:

(a) AII percentages resulting from any calculations referred to in this Schedule will be rounded, if
necessary, to the nearest one hundred-thousandth of a percentage point, with halves being
rounded up.

(b) The Bank shall inform the Borrower without delay of the quotations received by the Bank.

(c) lf any of the foregoing provisions becomes inconsistent with provisions adopted under the
aegis of EMMI and EURIBOR ACI in respect of EURIBOR (or any successor to that function
of EMMI and EURIBOR ACI as determined by the Bank), the Bank may by notice to the
Borrower amend the provision to bring it into line with such other provisions.
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II
Resolution of Assembly of the Borrower and Authorisation of Signatorv
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The Parliament of the Prešo,' Self-Go"crning Region

RESOLUTION No. 51812017
adopted on the 25th session of the Parliament of the Prešov Sclf-Governing Region

on 22 ~1a~'2017

The Parliament of the Prešov Self-Governing Region in accordance \\ ith the provlsions of § 17 of the
Act of the National Council of the Sim ak Republic No, 583i:!OO-l Coll. on the budgetary ru les of the
territorial self-governrnents and on change and amendrnents of particular acts as amended.

A. Acknowledges

The opinion of the principal controller of the Prešov Seif-Government Region on compliance
with the conditions for the acceptance of repayable fund s financing in accordance \\ ith §17 ( 14)
of the Act of the National Council of the SIO\ak Republic No, 583/2004 Cali. on the budgetary
rules of the territorial selľ-governments and on change and amendments of particular acts as
amended.

B. Approves

The increase of the credit íramcwork oťthe Financing Agreement no. 84.054 - Prešov Regional
lnfrastructure 11from 18 December 2014 by 5 mil. EUR. totalling tu JO mil. EU R of repayable
funds financing.

Prešov, 22 May 2017

MUDr. Peter Chudik
President of the Prešov Self-Goveming Region

Minutes clerk: Verifiers of the rninutes:

Katarína Očkaiovä Mgr. Emil Chlapeček

Ing. Eduard Vokál



Z~lstllpi(cl'st \'0 Pn'šm ského sa Illo.spdl'ncho kra ja

u Z NES E · I E Č. 518 /2017

z 25. zasadnutia Zastupiteľstva Prešovského samosprávneho kraja
zo dňa 22. mája 2017

k navýšeniu úverovej linky č. 8·t05.t Prešovská regionálna infraštruktúra II
z 18. 12.201..&

Zastupiteľstvo Prešov •.•kéh« sumosprav nchn krd'" v vuludc 'i uvtanovením ~ 17 zákona ~R SR
Č. 5R31200~ l. I. o rovpočtuvých prax ullach územnej -i:1I110.,prÚ\) a (l 7n1CnC a doplneni
niektorych lúkonu\ \ 111('111ne •.•koršich predpisov

:\/ h e r i c n a v e d n m i e

stanov isko hlav ného konuolóru PSI-.. k dlld ržan I II podnucnok na prijatie návratny ch zdrojov
financov ania podľa ~ 17 od s. 14 zakoun 'R SR Č. 58V200 1 I_ l. ()ro/počtoV) ch prav idlách
územnej samosprávy a (I zmene a doplneni niektorý ch zákonov v 7nCIlI neskorších
predPI!-o 0\

BI sch v a ľ u j l'

navýšcmc úverového r.II1H'::'1 imllJ\~ il tinancovum č. X..L054 - Prešov ska regionálna
infraštruktúra II z 1~. decembru 20 I~ P:; mil. eur, spolu na objem :;0 mil. eur návratných
zdrojov financovania.

V Prešov dňa 22. mája ~O 17
v. r.

Za pison, tcl'ka:

Katarína Očkaiová Mgr. Emil Chlapeček v. r.

v. r.
Ing. Eduard Vnkál v. r.
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